BUSINESS AND INDUSTRY

Ex.1.  Read and translate the words:

chapter headings

      
a master

to a remarkable extent
     
to succeed

an affluence


     
bountiful

to contribute to


entrepreneur

countless


     
dimension

advantage


     
mobility

flexibility


     
entrepreneurial spirit

outlet



     
reluctance

to intervene in

    
to channel

to foster


    
rapid

Ex.2.  Write down the pairs of synonyms:

advantage



adjustment

ample




to charm

vast




stage, level

degree



benefit, profit

to foster



great, big

flexibility



bountiful

to fascinate



to contribute to

Ex.3.  Word-formation:

a). Form adverbs from the following adjectives using the suffix -ly:

cheap,  precise, relentless,  efficient, great, remarkable, countless, internal, rapid, relative, poor, unusual;

b). Form verbs from the following nouns:



a master - to master




a distribution - to distribute



a profit



a contribution



a benefit






a determination -



a market





a development



a consumer





an intervention



a channel





an accumulation



a frame





a distribution



a drive



a promotion

c). Form nouns from the following adjectives:

     active - activity

     productive -

     mobile -

     responsible-

     flexible -

Ex. 4.  Translate the following sentences.

1. The new manager has introduced a new working system.

2. She has worked in the department for 10 years.

3. For years the United States have probed relentlessly for ways to make and distribute more products for less money.

4. American firms have reached an astonishing level of productivity and profit.

5. The courage, hard work and determination of countless entrepreneurs and workers have also played a part.

6. Her initiative and hard work proved to be a decisive factor for winning the competition.

7. Bountiful resources, the geographical size of the United States proved to be important factors for the economic success.

8. Ample natural resources of the United States proved from the first to be a major advantage for national economic development.

9. Rapid accumulation of capital proved to be decisive for further growth.

10.Reluctance of American political leaders proved to be useful for market forces.

Ex. 5. Read the text and answer the question “ What factors proved to be decisive for national economic development of the United States”?

                         BUSINESS AND INDUSTRY

    When United States automaker Henry Ford published his autobiography “My Life  and Work”, he used his chapter headings to frame a series of questions : How Cheaply Can Things be Made? Money - Master or Servant? Why be Poor?

These are precisely the questions that have fascinated generations of American business and industrial leaders. In their drive to find answers, business people in the United States have probed relentlessly for ways to make and distribute efficiently more products for less money and make a greater profit. To a remarkable extent, they have succeeded. American business firms have reached astonishing levels of productivity and profit. In doing so, they have helped to provide greater affluence and a higher standard of living for the population in the United States.

No single factor is responsible for the successes of American business and industry. Bountiful resources, the geographical size of the country and population have all contributed to these successes. Religious, social and political traditions; the institutional structures of the government and business; and the courage, hard work and determination of countless entrepreneurs and workers have also played a part.

The vast dimensions and ample natural resources of the United States proved from the first to be a major advantage for national economic development. With the fourth largest area and population in the world, the United States still benefits greatly from the size of its internal market.

A population of more than 250 million people provides both workers and consumers for American business. Rapid growth of the population helped to promote a remarkable mobility in the American population - a mobility that contributes a useful flexibility to business life.

American people possess to an unusual degree the entrepreneurial spirit that finds its outlet in such business activities as manufacturing, transporting, buying and selling.

A variety of institutional factors have favored the success of American business and industry. The relative reluctance of American political leaders to intervene in economic activities gave great freedom to market forces.  By channeling economic initiative into activities that promised the greatest return on investment, free-market institutions fostered dynamic growth and rapid change.  One result was a rapid accumulation of capital, which could then be used to produce further growth.

Ex. 6. Choose the correct variant on the basis of the text.

1. The questions that  have fascinated generations of American business and industrial leaders are:

a) Much money and great profit

b) How cheaply can things be made? Money - Master or Servant? Why be poor?

c) The size of the internal market

2.  American business people have probed relentlessly for

a) Rapid growth of the population

b) Rapid accumulation of the capital

c) Ways to make and distribute more products for less money and greater profit.

3. American business firms have reached astonishing levels of

a) political activity

b) dynamic growth

c) productivity and profit.

4. Many factors are responsible for the successes of American business and industry.

    They are:

a) bountiful resources, the geographical size  and population of the country

b) religious, social and political traditions

c) hard work and determination of entrepreneurs

5. The vast dimensions and ample natural resources of the US proved to be

a) very mobile

b) a major advantage for national economic development

c) very useful for manufacturing

6. The population of the United States, more than 250 million people, provides

a) a variety of institutional factors

b) great freedom to market forces

c) workers and consumers for American business

7. The American people have possessed to an unusual degree

a) The entrepreneurial spirit

b)  A high standard of living

c) A remarkable mobility

8. The American political leaders are relatively reluctant to intervene in

a)  economic activities of business people

b) economic initiative

c) free-market institutions

9. Business firms channeled economic initiative into

a) buying and selling

b) a greater profit

c) activities that promised the greatest return on investment

10. A rapid accumulation of the capital was used to

a) produce further growth

b) to foster rapid change in the market

c) to limit governmental powers

Ex. 7. Use the correct word.

1. Business people have probed relentlessly/seriously for ways to make and distribute efficiently/effective more products for less money. 2. American business firms have reached astonishing levels of productivity/product and profit. 3. They have helped to provide greater affluence/influence and a high standard of living/life. 4. Bountiful resources, the geographical size and population of the country have contributed/contribution to the economic successes. 5. The vast dimensions and ample natural resources of the United States proved to be a major disadvantage/advantage for national economic development. 6. Having the fourth largest area and population in the world, the United States still profits/benefits from the size of its internal/external market. 7. Mobility of the American population contributes a useful flexible/ flexibility to business life. 8. The entrepreneurs/entrepreneuria) spirit of the American people finds its outlet in business activities. 9.The relative reluctant/reluctance of American political leaders to intervene in economic activities gave freedom to  market forces.

Ex.8.  Agree or disagree.

1. The entrepreneurial spirit of the American people finds its outlet in many business activities. 2. Generations of American business and industrial leaders have probed relentlessly for ways to change the institutional structure of government. 3. American business firms have reached astonishing levels of productivity and profit. 4. American political leaders have provided greater affluence and a high standard of living for a large percentage of the population in the United States. 5. The geographical size of the country is  a single factor responsible for the successes of American business and industry. 6. The vast dimensions of the US proved to be a major disadvantage for national economic development. 7.  A population of more that 100 million people provides both workers and consumers for American businesses. 8. A remarkable mobility of the American population contributes a useful flexibility to business life. 9. American political leaders intervene in economic activities and channel economic initiative into politics.

Ex. 9.  Complete the sentences.

1. How to make things cheaper? Master or Servant? Why be poor? - These are the questions that ...   2. Business people in the United States have succeeded to find ways to ...   3. No single factor is responsible for ... 4.  ..... are factors that have all contributed to the success.  5.  .... proved to be a major advantage for national economic development. 6.  Thanks to the fourth largest areas and population in the world, the US still benefits from...  7. 250 million people provide both .... for American business. 8. A remarkable mobility in the American population contributes ... 9.American political leaders give  great freedom to ....  

Ex. 10.  Discuss the following.

1.  Give the names of the successful American business and industrial leaders.  What were their businesses?

2. What have they relentlessly probed for?

3. Have they succeeded?

4. What factors contributed to the success of the national economic development?

